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**MONTHLY INDEX OF S.AN DIEGO ECONOMIC INDICATORS MAKES ITS DEBUT 
**FEDERAL SENTENCING GUIDELINES ARE TOPIC OF LAW SYMPOSIUM 
**"SECOND SPRING" SHOWCASES ART FROM POST-TIENANMEN CHINA 
**MONTHLY INDEX OF S.AN DIEGO ECONOMIC INDICATORS MAKES ITS DEBUT 
The first-ever monthly index of leading economic indicators 
for the San Diego metropolitan area makes its debut this month at 
the University of San Diego's School of Business Administration. 
Alan Gin, Assistant Professor of Economics and member of USD's 
Economic Research Group, has formulated a local version of the 
national "Leading Economic Indicators" (LEI) index released each 
month by the U.S. Bureau of Economic Affairs. 
The San Diego LEI uses six economic variables. Three are 
local: initial claims for unemployment insurance, building permits 
for new housing units, and tourism activities. Three are national: 
new orders for defense products in 1982 dollars, Standard & 
Poor's 500 stock index, and money supply M2 in 1982 dollars. 
This year, the San Diego LEI has fluctuated. wildly but has 
shown no signs that the current recession will end soon. The San 
Diego LEI will be released shortly after the national LEI comes 
out during the first week of each month. A copy is attached. 
**FEDERAL SENTENCING GUIDELINES ARE TOPIC OF LAW SYMPOSIUM 
In 1987, the U.S. Department of Justice enacted federal 
sentencing guidelines to eliminate inequality of treatment by 
creating standard classifications and by grading offenses. 
Have the guidelines lived up to that promise? How have they 
changed the criminal justice system? Why have so many judges and 
attorneys criticized the guidelines so harshly? 
These questions will be addressed at a USD School of Law 
Symposium entitled "Federal Sentencing Guidelines: A Revolution 
in Criminal Justice" on Saturday, November 23 from 9 a.m. to 
12:30 p.m. in the Hahn University Center, moderated by Gerald 
Uelman, Dean of the Santa Clara University School of Law. 
The symposium's panel of legal experts will include: J. 
Lawrence Irving, who cited frustration with the guidelines when 
he resigned as a U.S. District Court Judge; The Honorable William 
Schwarzer, Director of the.Federal Judicial Center; and Judy 
Clarke, Executive Director,· Federal Defenders of San Diego, Inc. 
**"SECOND SPRING" SHOWCASES ART FROM POST-TIENANMEN CHINA 
An exhibition of contemporary Chinese art that responds to 
events in China following the Tienanmen Square uprising go on 
display this month in Founders Gallery on the USD campus. 
"Second Spring" features paintings and sculptures by 12 noted 
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Chinese artists, most of whom have emigrated from China. The 
title of the provocative exhibition refers to the hope of rebirth 
in Chin·a following the push for democracy and its tragic 
aftermath. 
The artists represented in "Second Spring" incorporate such 
Eastern art traditions as calligraphy and ceramics with Western 
abstractions. The result is a collection of stirring images 
which capture the ideas and emotions surrounding the Chinese 
fight for liberty. 
"Second Spring" is free and open to the public Mondays 
through Fridays (with the exception of Thanksgiving and November 
29) from 12:30 p.m. to 5:30 p.m. 
For information on these .or other activities at the University of 
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Leading Indicators Down Sharply in September 
The Index of Leading Economic Indicators (LEI) for San Diego County fell 
0.7 percent in September, its largest monthly decline in a year. All four 
components for which data was available for September were negative, with a 
decrease in new orders for defense products nationally and an increase in initial 
claims for unemployment insurance in San Diego County contributing the most to 
the decline in the index. The index will be revised when data for building 
permits and tourism become available for September. 
The decline put the index at 115.4, down from a revised 116.2 for August. 
The monthly movement of the index for the last year is given below: 
Index 
OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP 
115.0 114.3 114.9 114.5 115.6 116.2 115.9 115 .7 116.0 115.8 116.2 115.4 
% Change -0.4 -0.6 +0.5 -0.4 +1.0 +0.5 -0.3 -0.2 +0.3 -0.2 +0.3 -0.7 
Index of Leading Economic Indicators 
The index for San Diego County that includes 
the components listed below (September) 
Building Permits 
Residential units authorized by building 
permits in San Diego County (August) 
Unemployment Insurance 
Initial claims for unemployment insurance in 
San Diego County (September) 
Tourhm 
An index of tourist activity in San Diego 
County (August) 
New Defense Goods Orders 
Manufacturers ' new orders for defense 
products nationally (September) 
Stock Prices 
Standard & Peer ' s 500 Stock Index (September) 
Money Supply 
Real money supply, M2 (September) 







If you would like to be placed on a mailing list, please contact Professor Alan 
Gin at the School of Business Administration at the University of San Diego. 
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